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Money |s not maglc -

generous in hlS recently announced gift of $100 mllhon to Newark’s pub-
_llc schools. But most likely his generosity will be swallowed in corruption
and inefficiency and have no effect.

In the mid-1990s, billionaire Walter Annenberg gave $500 million to
.pubhc educatlon in the Umted States The system swallowed the money

A Mtchae! No[l Snr[mg = o o
Former dean a.nd professor emerztus at t!ze Annenberg School for Commu-



